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Materi ini dipersiapkan sebagai bahan pembahasan isu terkait, dan tidak 

merepresentasikan posisi DPN/Task Force CCR IAI atas isu tersebut. Posisi 

DPN/Task Force CCR IAI hanya ditentukan setelah melalui due process

procedure dan proses pembahasan sebagaimana dipersyaratkan oleh IAI.

Disclaimer



Investor menuntut transparansi atas dampak climate change—tidak hanya
dalam sustainability/intergrated reporting, tapi juga dalam pelaporan keuangan
perusahaan.Investor

Berbagai badan regulator dunia seperti FSB, TCFD, dan IOSCO melaporkan
bahwa:
• pengungkapan dampak keuangan akibat climate change masih rendah
• pengungkapan tidak lengkap, tidak konsisten dan tidak dapat dibandingkan.Regulator

Berbagai negara seperti Uni Eropa, US, New Zealand, China dan beberapa
negara lainnya saat ini tengah mengembangkan kebijakan untuk menciptakan
sustainable economy.

Penyusun
Kebijakan

Climate-related Financial Impacts

IFAC, 7 Sept 2021 – Corporate Reporting: Climate Change Information and the 2021 Reporting Cycle
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Current Landscape of Sustainability Reporting

• Fragmented standard
• Variety of user & objective

• Confusion among producers and users of 
sustainability information 

• perpetuates inefficiency, increased cost, 
and a lack of trust 

• Growing and urgent demand for global standards
• Need for consistency in reporting and comparable 

information 
• Necessary to build a coherent global system of 

interconnected corporate reporting

merger



The Issues

Research from Adams and 
Abhayawansa (2021):

• Amidst the 2020 pandemic, the flow of funds to
sustainable investments reached new heights.

• Companies with high ESG ratings have earned
comparatively higher stock returns and
experienced lower volatility (Albuquerque et al.,
2020, Broadstock et al., 2020, Whieldon et al.,
2020).

• In contrast, low-sustainability focussed funds have
under-performed (Ferriani and Natoli,
2020, Pástor and Vorsatz, 2020).

• Funds with lower environmental
and governance risks attracted the most
investments and achieved greater stock returns
(Broadstock et al., 2020, Ferriani and Natoli, 2020).

• 2 (two) Drivers: 
(1) the demand from the capital  market (higher demand 

in SR) also business is interested in the current and 
future information, demand more access for 
evaluation; and 

(2) the demand from the public policies in enhancing 
social and environmental problems.. 

• There are varieties of frameworks to be followed, make it
more difficult. 3 (three) issues: quality, transparency, and
consistency

• Investors around the world now seek insights into
sustainability-related factors when assessing current and
future enterprise value.

• Significant momentum towards mandating sustainability
reporting across key jurisdictions; different jurisdictions may
end up with different requirement.

• Desire to provide global capital markets with a global
solution

(IFAC & Jeju Roundtable Discussion; IFRS Foundation Consultation Paper)

https://www.sciencedirect.com/topics/economics-econometrics-and-finance/flow-of-funds
https://www.sciencedirect.com/topics/economics-econometrics-and-finance/capital-market-returns
https://www.sciencedirect.com/science/article/pii/S1045235421000289?casa_token=nhql1VkX-aoAAAAA:lV7Mux8V9QuMNm8jIOtSqRsO44HPZdcHMS3MKnX72FwzXzzpb1GExD_zLZFc7spJ4rhmKjGiZi3o#b0065
https://www.sciencedirect.com/science/article/pii/S1045235421000289?casa_token=nhql1VkX-aoAAAAA:lV7Mux8V9QuMNm8jIOtSqRsO44HPZdcHMS3MKnX72FwzXzzpb1GExD_zLZFc7spJ4rhmKjGiZi3o#b0090
https://www.sciencedirect.com/science/article/pii/S1045235421000289?casa_token=nhql1VkX-aoAAAAA:lV7Mux8V9QuMNm8jIOtSqRsO44HPZdcHMS3MKnX72FwzXzzpb1GExD_zLZFc7spJ4rhmKjGiZi3o#b0420
https://www.sciencedirect.com/science/article/pii/S1045235421000289?casa_token=nhql1VkX-aoAAAAA:lV7Mux8V9QuMNm8jIOtSqRsO44HPZdcHMS3MKnX72FwzXzzpb1GExD_zLZFc7spJ4rhmKjGiZi3o#b0165
https://www.sciencedirect.com/science/article/pii/S1045235421000289?casa_token=nhql1VkX-aoAAAAA:lV7Mux8V9QuMNm8jIOtSqRsO44HPZdcHMS3MKnX72FwzXzzpb1GExD_zLZFc7spJ4rhmKjGiZi3o#b0350
https://www.sciencedirect.com/topics/social-sciences/governance
https://www.sciencedirect.com/science/article/pii/S1045235421000289?casa_token=nhql1VkX-aoAAAAA:lV7Mux8V9QuMNm8jIOtSqRsO44HPZdcHMS3MKnX72FwzXzzpb1GExD_zLZFc7spJ4rhmKjGiZi3o#b0090
https://www.sciencedirect.com/science/article/pii/S1045235421000289?casa_token=nhql1VkX-aoAAAAA:lV7Mux8V9QuMNm8jIOtSqRsO44HPZdcHMS3MKnX72FwzXzzpb1GExD_zLZFc7spJ4rhmKjGiZi3o#b0165
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Perkembangan Sustainability/ESG Project

Sept 2020

Permintaan tanggapan
atas pembentukan

International
Sustainability Standard 

Board (ISSB) Des

2020

Pembentukan

Task Force CCR IAI

April 2021

Mengusulkan
amendemen IFRS 

Constitution sebagai
landasan

konstitusional
pembentukan ISSB di 
bawah tata kelola IFRS 

IFRS Foundation 
mengumumkan

pembentukan ISSB di 
acara UN COP26

Nov 2021

10 Juli 2021: 
Support from The 

G20 Finance 
Ministers and 
Central Bank 

Governors

30-31 Oktober 2021:

G20 Rome Leaders’ 
Declaration

Okt 2021
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Pengumuman Pembentukan ISSB

2. A commitment by leading investor-focused
sustainability disclosure organisations to
consolidate into the new board, completed by
June 2022.

On 3 Nov 2021 at UN COP26, Glasgow UK; IFRS Foundation Trustee announce:
1. The formation of International Sustainability Standards Board (ISSB)

3. The publication of prototype climate and general disclosure requirements developed by 
the Technical Readiness Working Group (TRWG).
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Dukungan atas Pembentukan ISSB

G20 Rome Leaders’ Declaration 30th-31st October 2021

“We also welcome the work programme of the International
Financial Reporting Standards Foundation to develop a baseline
global reporting standard under robust governance and public
oversight, building upon the FSB’s Task Force on Climate-Related Financial Disclosures

framework and the work of sustainability standard-setters.”

Klaus Schwab, Founder and Executive Chairman of the World Economic Forum
“We look forward to continuing our partnership with the IFRS Foundation in support of the
ISSB, during its establishment and as it delivers on its historical mandate.”

Jean Paul Servais Vice Chair of IOSCO
“The ISSB standards are poised to become the basis for sustainability
disclosures globally, The IOSCO-led Monitoring Board will ensure these standards

are subject to the same robust governance, due process and oversight as IFRS accounting
standards, while strengthening the interconnectivity between IFRS financial reporting and
IFRS sustainability disclosures.”
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Struktur Tata Kelola ISSB
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Komposisi ISSB

EEG Agenda Paper 3 December 2021- Update on the establishment of the ISSB



11

Expert Advice untuk ISSB

EEG Agenda Paper 3 December 2021- Update on the establishment of the ISSB
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Strategic Decision ISSB

1. Investor focused 
2. Build on existing 
investor- focused 

frameworks 

3. Global baseline 
4. Climate first, not 

climate only 
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Strategic Decision ISSB

Proposed approach 
• Sustainability-related financial disclosures 
• Investor focus for enterprise value over the short, medium and long term 

1. Investor focused

Demand-side 
Investors need better and globally comparable sustainability information:
• Assessment of sustainability risks and opportunities
• Informed investment allocation decisions 

Supply-side in transition 
IFRS Foundation well placed to consolidate existing investor-focused initiatives:
• Two decades of experience focused on investors and other capital market 

participants
• Established model of governance, due process and global standard-setting
• Potential for synergies with IFRS accounting standards 
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Strategic Decision ISSB
2. Build on existing investor-focused frameworks 

Observed by:

Technical Readiness Working Group (TRWG)

5 
Organization
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Strategic Decision ISSB

3. Global Baseline
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Strategic Decision ISSB
4. Climate First, Not Climate Only

• Begin with climate-related
disclosures

• Move at pace with other
sustainability-related disclosures,
where there is global investor
need

• Leveraging work of existing
standard-setters
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That information could focus specifically on climate change and

greenhouse gas emissions, or take into consideration wider environmental
factors and the associated financial risks.

Why  ‘climate-first’ approach? 

Developing global sustainability-reporting standards for climate-related

information is the most pressing concern.

Climate risk is a financial risk of growing importance to investors and

prudential regulators, mostly because of public policy initiatives by major

jurisdictions globally.

Companies are already considering how their business operations will be

affected by a transition to a low-carbon global economy, which will

increasingly directly affect companies’ financial reporting.
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TRWG Proposal

2 Prototypes 
Published 
on 3 Nov 21

To be provided 
to the ISSB
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• Have not been through the due process of the
member organisations of the TRWG, the IFRS
Foundation, or the ISSB.

• The prototypes, and their release, do not
constitute publication of exposure drafts, but
rather are for informational purposes, providing
the market with a sense of direction.

• The ISSB will consider these recommendations
and determine next steps, including the issuance
of potential exposure drafts for Standards
informed by the TRWG’s work, subject to the
independent due process of the ISSB.

Disclaimer on TRWG Proposal
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• Inspired by IAS 1 Presentation of Financial Statements
• Includes the following key points for preparers: 

 Materiality
 General disclosure requirements 
 Use of other Standards
 Reporting channel

General Requirements for Disclosure of 
Sustainability-related Financial 

Information Prototype 
(General Requirements Prototype)

TRWG Prototype-1
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TRWG Prototype-1

General Requirements for Disclosure of 
Sustainability-related Financial 

Information Prototype 
(General Requirements Prototype)
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Climate-related Disclosures Prototype 
(Climate Prototype) 

TRWG Prototype-2
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Climate Prototype

Supplement: Technical Protocols for Disclosure 

Requirements 

TRWG Prototype-2 Industry-
Specific
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Financial Impacts

Highlight TRWG Prototype-2
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Harmonisasi IASB dan ISSB

EEG Agenda Paper 3 December 2021- Update on the establishment of the ISSB



Accountant’s Critical Role in
Climate Change Issues

Quantifying, wherever appropriate, financial impacts of climate issues.

Aligning and integrating climate-related information and disclosures with

company climate commitments, targets, and strategic decisions.

Ensuring climate-related reporting complies with reporting requirements without

material omissions or misstatements, based on a company-specific materiality

determination.

IFAC, 7 Sept 2021 – Corporate Reporting: Climate Change Information and the 2021 Reporting Cycle

Supporting global initiatives to enhance climate and broader sustainability-

related reporting through standards set by a new International Sustainability

Standards Board (ISSB) that will address material impacts on a company’s

enterprise value.
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The State of Play in Sustainability Assurance
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Assured ESG Information By Jurisdiction



3 Perwakilan DPN IAI

1 Perwakilan DKSAK IAI

2Perwakilan DSAK IAI

2 Perwakilan TISAK IAI

Elvia R. Shauki
DSAK

Indra Wijaya
DSAK

Susunan Anggota TF CCR IAI

Rosita Uli Sinaga
DPN - Ketua

Prof. Lindawati
DPN

Isnaeni Achdiat
DPN

Istini T. Siddharta
DKSAK

Arie Pratama
TISAK

Surya Dominic 
TISAK



Tugas dan Tanggung Jawab TF CCR IAI

1. Melakukan riset, menganalisis dan mengusulkan tanggapan/rekomedasi kepada DPN IAI atas
Proposal IFAC: Enhancing Corporate Reporting The Way Forward dan IFRS Foundation Consultation
Paper on Sustainability Reporting yang dikeluarkan 30 September 2020 sebagai dasar pembentukan
International Sustainability Standard Board (ISSB);

2. Mempersiapkan rencana dan implementasi Sustainability Reporting/Comprehensive Corporate
Reporting di Indonesia;

3. Berpartisipasi aktif dalam kegiatan sosialisasi dengan pemangku kepentingan dan publik dalam
rangka membangun kesadaran publik; dan

4. Bekerja sama dengan pemangku kepentingan yang dapat melakukan enforcement;

5. Melaksanakan kegiatan lainnya dalam rangka mempersiapkan rencana dan implementasi
Sustainability Reporting/Comprehensive Corporate Reporting di Indonesia atas persetujuan DPN
IAI.
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Pembentukan
Task Force CCR IAI

Submit Comment 
Letter on IFRS 

Consultation Paper

AFA – VRF – MICPA 
Webinar: Towards CCR: 

Communication of Long-
Term Value Creation

Submit Comment 
Letter on ED Amend 

IFRS Constitution

IFAC & Jeju Group 
Assurance of 
Sustainability 

Roundtable Discussion

Des 2020

Des 2020

Juni 2021

Juli 2021

Agust 2021 16 Nov 2021

Update Kegiatan Task Force

IAI – AFA – ICAEW  
Webinar: Green and 
Sustainable Finance: 

Now and Beyond

Oktober 2021

IAI Sustaiability Roundtable 
Discussion 

Narsum dari IAI, OJK, Kementerian 
Lingkungan Hidup, Bappenas dan 
Badan Kebijakan Fiskal

1 Des 2021

Rapat pembahasan isu
terkait Sustainability 
Reporting Standard 

bersama PPPK, BKF dan OJK



What’s Next?

• Memperluas keanggotaan Task Force CCR IAI agar dapat

lebih melibatkan berbagai pemangku kepentingan.

• IAI telah mengirimkan permohonan perwakilan ex-officio

untuk keanggotaan Task Force CCR IAI antara lain:

1. OJK
2. BKF
3. PPPK
4. Kementerian Lingkungan Hidup dan 

Kehutanan
6. Kementerian BUMN
7. KADIN
8. IAPI
9. IAMI



What’s Next?

Mengadakan pertemuan selanjutnya yang akan berfokus pada

profesi dan preparers.

Menerbitkan publikasi dari hasil diskusi dalam Sustainability

Roundtable Discussion.

Memonitor perkembangan ISSB dan secara aktif memberikan

tanggapan atas publikasi ISSB.
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IKATAN AKUNTAN INDONESIA 

The Institute of Indonesia Chartered Accountants

Grha Akuntan
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Tel. 021-319 04232 Fax. 390 0016

Instagram: @ikatanakuntanindonesia

Fanpage: Ikatan Akuntan Indonesia

Linkedin: Ikatan Akuntan Indonesia

www.iaiglobal.or.id

Twitter: @IAINews
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